50 4 " 4 E6}A

6pA"EG° f, AlUfhEp° hEp"E6° f AE

4 AAE"A°AAeEhf} oA







R
5 YhAAs 00 BE



j OVkav'D k 10WaWKW  oklei vW A& I vWIa t 0 vVW@W°® k d#l°, 0 Ivk aWkWba
>, WKOVWWM oavkOWO°, e Wvi  celok® WWi ™ecoWk:oek°OWI:l | *°0 oVikd™ a\Whad
, 1 ™oV ™R koi  k° Wa, oWV I; 0 Ivk 8]lW | WilkO' T 0 WKVW aW™ei vD o0&/ -
k i ™I | kev'WalkvW™ e I°lIdd/, KOWko'| oOWvee ko oW:.oek® WOW o kodyaWwW
av oe kK, O | KA el oW Wb, 1 aWW ° dveeW VOWO™b | 0 W WH; v]

OkW e kvaW k @ =«WoVikav'™D k I0OW, & OW> | I'l cadd/veW Y °lBva VW AVKWH v/
dk 0dAb'W | vadd/ koWo™© deO°IEOW ; 0 WMbaaWeev aeok laodde, oW I 0 Ivk oWk
e , ™Ma@dde°o I'l 0 Wkok | ca\WVWW oo’ Vibe® ; ddweW ce CveW WoW o voeo
i [0k° \ke; "'0oW00BeW W ;v [0 MK 0 MKWAWS; vIWvAd/ vWa® W oklai v

Wk k@ Wi vVWKOWE a®i | k°OW Wvae 0'1a0 IwkW vkwi | oAV vIWKO
:vae OW WEDrInkW \aea™ koo 'l 0 1]

OKWV'Vi  10WOe® kWIeelkevovee; K k oW Wkov'D k 10V ; 1 KVWOVKO®, & 80W °
VAWOMWOEWI Tendo\WWYi  celok® oW [i KIS ITOW WK . k°adWk WD
i XW W W AN K°a3nW,  VPHeBEVIM cavkOoWO®, a3 oWMVWVI  celok® BW

™e i | kKovWeeoWeebiovWKWWw |; vW k .8 W "Woe ovih xW W W m
el ki Kk°Wv Il 0 vWWadd\Vv xW W W  WYWW 0'Wee [owWyaow ™  o°voW

a0 MKW WbH; vo\WWYY e°wWWID cevabie™ °yo\Vlibe  |i k°0" o™l 0 ~ oW'\RGI I°
vk , 0]

vVW ©°0k® W'Wcee li | k°vWe | k° W WoWe ovaW Wkov'D k 10W WM ovko
ko°, e WvWvi  celok® WBOWvi  k&o vV k cBdd/ kalvk oWy d& | oo\e™ BOk° osWkW
a  °voAlkok | ceVWWv™ @°lBvVWhad | 'ode k° \Wbek® \WWVOMK® cB¢e°0 InkW "W ok

Wao™ e oW 100 aW Wolay [0 voww, W° @@  IwkVWkWooWe; "0oWvk | 00" ©
, ko o

OkW: °vAWbaW vv™ @°lBoeW W CQvoseWW e I°vWN e kWKOVKO®, 08 &oW & | o
™hedd vkIOWVINe Kk 10°WIe°lk° OMWVOW WeoeeW ce  veeeWBEIT sWWi celo” o]Wve
O™ oWv 100 oW W, ooy 10 veWWvWVke®l°, x kKWl ™ oW °IbveWIle™kl ~ aW -~
. VAMIkvWO™PO' WV 10VB: °0 VW ;01 k° W o W, Wd kWkWobvad/ WO
vv™M @’ lEdWvi vW ok’ KW WooWw I; 0 Ivk eWvk°mK oaWvkW “o'Wvk:vae V&
0K, VW W WoW xW W W W 1 Ivkoi k° ‘WI Qvev@™ e aW, i ™ kWko
Sk kWil | oW Vv ™ e Wo°dR vKIO VWWigee ™" vW VBWIV'D Kk [OVIke°l°, Ivko™
™A |, o k° WKWE'O MKWWKWWO™PO'W Kli vMdee | |~ ViIbeBIov WKW\ xW
W]



avdd/ e’ OVeank WoWk® @@ ImkWke°ceW W; i kWvk | ae0 VW "Vdk; i
VWM @V WVVIM  \Biko'1adce WKI 6i  k° W B WKOVIM ™ °IBd

vokov'D k° KKOWK® cBte°d MKW "Vite avW Wav'D k [0W,
ko°, @ &OWe™ [0°'W WoW™ e oy 107 oI ad\W k ceddt °voW D
2°0 I'l 0 Wkok | W WooWvv ™ @@’ lEoYW:  °0dd/ WO ™PO Wk=°l°,  Ivk
W™ VW vkwi | vW WK 1 ™ | kevWk 1B 0V WVKY kevW
oCvom veoeoW, WK° ; dkWWv vW I ody]

j OW kolwkW & | oVB °, O, @ We Im0i  k° W WOWK  of 0 W VBce vkiaodd/vea
v YelBvawvkele, IvkOWW ; 01 k° W; Kli vaeW WkW vVWWee°®  IwkW "W | voe
W, kow W, W°eB oW kowal°, 0 WkW W ©o WKW W'; vaWkW W °ce’Wo
™eo ABD IWkW WOWe0 'l 0 VIdd°de vkIio WWKkok | aaW Waeoklad Ivk oWyl odec
>, Wi ™ KW k Ivk sW VIK °, alwkWKOK | cdWkW °voeeVewakoi  k° W kvo

0° k | veWWdddWoOk OoW® | Ivko]

0YWr°® Wvk°® OvW ' We°, IvW WOVIKav'D k 10WKWORW vv ™ a3’ ldeW W Cv oV
ce I°v\ieo, °OWe™ |07 k° e Bok° WMmeoeWaeoklad Ivk oW i ™ kWkoW k Iwk
Jlkok | cdWwiv I0W k°ceW "W °vdddv' | ody V" WOKO 1aodde | aevo\ViZo I0VDv; ooea
°® 00 veerW YD k°, Wi  YoeWi 0 cedW 0 &OW W:0i 'lo'W ™ gavkor
k ™k | k° aWMM> | too\Wkl 0 oW vkwi | orWvdd/ vAAK O 1aod2dWrav D k 10WK
oaW  osWMvWiv VWM @ I° W IVKW kwi kvW Ve &, vWee I°I IvVWIkvWoi 1! K
vi ™ek ddVw vWOoeW kolvk oW vkw | oeVWKWY &K1 0aWD °, 0" eWi ™ °0kWo
ava® Kl I'l 6 W "Wee I°PvWvv ™ @@ lBy WWo\eall k 10W "Wy vV Oody]




> £+

f"AA AE ¢ le "
AEAE-A
6 pA’ nE6}Ep



) ZSFYGARH PWERHS H GETNMEPEVGQEHS EH YHSM W
NGB R W

Ok°ceW WW W'Wo vW Wo™Po Vdav 10 vVBW | voeosVikov D k° oWkWoa
vwM @° oW WCQvaeeWW ke I°vVW - owt; Ie°caMVkoW k k 1oWoe | k° N VIbaooe
W ] WIvk sWkW  WWE ] WI'vk sWkW  WW okaodod |

i 'vk sW'Wl aeeW W MI=°OWBY', mMkWBl  k 10W, WOWkov'D k [0MZOWOKO v

O

kWi 0evW Wee i | kovW "Wio™ vWkav'D k° VRkvWe™bea Kk °O/WWN GeeiRivtv “v/W k
° dvoeWr’ce °, W Wv VWVMEIEV]W W ceeW W WMOWOE adWoe°oW
ooW oW okawd N WITvk oVINGAVW, WOWHAE 1™ InkW "WOT vWkov D k°
W W™kosWA T W WWOER a3\ °0 [Woek® \BVOWOR W o B0 OWWW ceceW
W VE N WIvk @WeeoWee ™oelvwkW W ok°l k WKWA | MW, Wk:lae o

>, WWkw  kvWrkelk: oW k v\W v°o vwek® \WWI ot vW VOWO R aB]

"o WkoWMa@e™ °IEOWKOK | adW\Vev [0/We° Viden, °0 vWoVide™ BOk® |WoewW o
CokWt ; |1 vVBi ™ok vW'V& vV Wk I°vVWKW ;i k°veVde™ea k°o°lBveW WO
oo Wav [0WK °, x k vWCv; 0ceeW Wb °voeodWN ™ "0ceeVWKW vV D k°, o
i, YoeoWW O cecWO  &OW WOI INlo'WIKW, WVOWkov™D k 1ovie™eo k° Wk oVidealwnk
; k @l1a0 owv ceWWoce W °vad [Wev\go oW WKWV VW, WV VWYY 0
e , eavWIkvW, Wvketgex Wke'0 Ivk aW WYkK:10kao'W ceOk KWW asea™ koo Il O
vkW, a\bov [0 v

OkWa W k°I vWOWkav'D k IOW  Wk° k 0@ Wvi vWkoWw toW W ; i | k°v
™eb K IBv VWi viVkoW oW W ° dvoeW k @'lao v]



) ZSYGYMRH GEHYSWBEVNGSQEHSWE H YHSM
EEGL WEHSW

Ok°ceW  WW  AWoWke I°voliv 10 ve\WW | voeoWkav'™D k° a\Wbaa
‘ooWvv ™ @@°lBoeW WCQvaeeWWae 1°vVWW  oWliber k°0oek\WKOW K K |
oWbooodd/ W WKW W] WKW WY okaodd/] WW e
By, mkWB  k low, WboVikev'D k I0MZOVWD kI vWokok vVWer k 10
0 ®W W °vaAlvW, W0 W  oody\WBOokaod#lo 10\WKOW °, @\ ox
‘oaWo@ ° dg°l ooWv 107 W vkwi | ocWWKoOk | W WiaWov [0 ve
a°vo\lfibe ovo]

voea\Wk| va]

V M\

k ooddi ko WA ceW W
t 6o\ OW Wee i | KSVWKWWE T ceW Wk IPvYWe® \eka, *°0 vVWM e I° W dsidvko
™e; | k°OW K°e@ WadW "Woko'laleWe | T WMad' aW  Woav [0 vawe Wk | k°adk
Bk 0 vaWWvaW ke I°veWwbay [0 veVoWe ovoW Wkaov'D k 10d0VWDOKW "W v v
av'l ody’We°OWNe; | k°OVKVWI k WKI o k° WkoVea™ o°0Wvk°o ~ W °cdeW
0 OW I; 0 MkWov 10 oWwVkev'™D k [0OVWWM VO  odVkVZv; 0ddW kW e vk oW
b, EWKOW 0 ceWo &aoW Woi I'oWkoWM ocevkoWik ™Kk | k° WkoWM cevko
YD kW, VK| 10\, VBl OWKoOk | cdWWKOVIM> | t OWKI & W vkwi | OW, Wk:oek®0
LI, °0 oWi ™M@ oWH®W, i ™o, oWvi ™ei lova]

avad/ vVVWOWO®@ ° df0 IwkWiea, °OW k o0i k°0'VIM@BWi ™ek  d/'W kwi  kvWvk
i Oxvadre: k | O WU We™nwalovWWVvWaelv ' vW [0/, Ok°vewae 1°veW WK | k°ak
oav 10 vaVeWe oveW Vikov'D Kk [0/VIkvW  K°l:1 0dVKW, ! Wae™ oW Wvk k°ca
a°OVel°, O IMKWW  IW tOo° WM kWdae k°0ddd Ivk oW Wheb k Iwk’'W | 0 Iwk
lkok | W vi ™t oi | kevW i ™ekvWW e°lwk\Wwea™kao T W Wk o; vIW VWhROA/
°0W oo W "WkO lalaW vk Ik OWVKWOW Ie°ce | InkW WveW e 1°veWav 10 veWw
voeaMKov'D k° oW ; 1kW! k c@We*@a v\ v vkwi | vsWVee ™ WPodY ]




> §+

DAC AE 2
= 5
A6B4 ©
A



' EVEG{ WIEGMR V@S| GSR-QME] H KER! \£

JOWBy', kW WvawW e IPvebav 10 veWwbW | voeeWkoav'D k° sW o ° dio va
™ I° Wbokaoddy WKkoW ° adaVW i  k° Wkok | aeViZo IoWkoWvi ™eekalwkW ox
av OW "W kwi kv WWITi oW W MWoeW  oWe; Ie°ceoekW]  Wak [°va
oav |0 veVoW | voeoWkov D k° aWoa ° ddo veW, xoW Ie°ce | IwkW | ©°@W ko
vk k°@ mkWee' Bok° W kWvoW o°a@’veW WKW W VKW ] WKW ]  Woe; [e°ce
cea™ °IEDi K° ]

a°ce °, ®WO0°, d@W Wv'Vv 0 InkW
ovaWlide | vevVe We°evW V™ okaooek
. WKW WeaavWW W | 6oekW ceoW
keveWvi vW W ~ vWK 1MW WO
kel vAVAOW Oxvadider k IOW Wk [°va
oav 10 veWwWkav D k [0OWKWevoWreeaa®velvW  Wk°® oBée°0ce W W Ok @WIx'o o
vi VWKW oxvad/ ° dvoe\be oIy \kvWvi viee:™ YW WWavW, W k kWoW °voen
™™ 0cecAV  IveW k°ceW "Wv VWV ™ @a°lBv]

0°'Wvk°ade® WvkWowWoe eV k | ovei ™OWOW °, W "W kwi  kv]W k>, Wvo
2°@°veWWWW kK  k°@kWW oxvad*i  ceW \Wk; Ie°oec\Wiav [0 vaWkav D k 100
I Oxvadenlwk Ve 0°lEOW W veeWt W & cBOWKW 'We°avW WvKWKWKk | 0 vad/

AT AW T keasaW,  WreWeas veWWWW W | OKWKWID © oW oedkvalrWA T WIe°o
I oek IOW , o°adW, W Weo, vW WK i ™i | kevWkvWea™k WKl o k° V@
a°’@vWav Iv - vkwi | vWBIkvWOW koW vi ko kW WO °voesWvi VW "W vKk°v
JIkok 10 vABW®R°0 I'l 0 W "VIK; ceav'W VRI™W W I; 0 IMKMBWOROW ko, 0/Wb

ke W WbH; vBVOWO™b | 0 W0 W W ovoelwkW WCOV> | oW vkwi | vo]



"o WKOWM@™ °iBoWv 10WveWer, °0 veWw Bl k IokKW , WOWK
i Okl:l o°OWMk 1™b'i  k° WkWoW or Wvk W Wae I'vWvv™ @&°lEy
0 ok WOQv; 0cesW Wa  °voeesW™ ™ "0ceaWxWi  Ive*W™ gavk oaW
lk ™K | k° oWkWOI I'loewW | W °I'laokW "W e I1°vWvi VWC a@i | K

vkw | v]wvad/ vWoWkev D k 1oWkvvwe Wee | VW KW O°vVW WK
°0i  I'kWk IVkOWvi vIWKOW t O'Wi ™dkoww ceW kalvk aW Wb |
0: °0d@dWe°0 I'l 0 W vkwi | oW Wo\dky [0 vowly, o\@v; Oced]

OkW! ce kveW W!k oWoOW lo°ce | kW | o°aeWkowWdbd 1™ ImkW

Qi ceodWW N WKW, Yoer|W, k>, WoMBvi  cec\Wg; [e°aak WKOW O
k°ceW WvaWa I°vaVdav [0 vaVoWkay D k 10°WOWNHE 1™ IwWkW i

ol k vWi; kIl O°IEDWWQ; W ok° k d&VkOoW ° @®WI: oek I0°W "W Kwi I\ ERY

cer, OWa™ 07 k° We' Bok° Www Wvkel oW WO™'W, W i ™ W' Wa [I°v

VWM @° lBVWKW | Y oeoWRe 090 vaarW 0 cecWo  a0W WOI 'IOWVZY; 0ceaVWW KW ™°0
™K Kk IOW "WK; ceav\V ko, 0]

OkWvVKY kv WoWo@ ° ddo MkWVMae I° VO D diddy, WoWkav'™D k IOWKW "W °vee
vv™ @° v V\kvW WO voeoae WKI 0 k° Wvi vW koW OealnkW W ° dwoe
ce I°l vWalkvWvi vW koweodd ™ W, Wvi  IkoWwe &; vWIkok | c@Wvk | Ivk o
av Iv. vkwi | O6WKWD 'k @@ I'l 0 asW "WOv; 0\D=°0W  °, cdWber, °OW "O0b W"bad
vk k°00d°@° ; 106W Weeb k Iwk’W | 0 IwkWkok | W vi ™t oi | k°vWi ™Bkv
XW o°lkWea™kao ~ W Wk o vWe™ 0T k° WKW/eW ;i k°veWvk  WWee I°v
vw™M @ lBvW k IV oxvadite: k | 0 v 107]




" EVEG{ WIEGMR [ )&V H  BWOEHYSWEVEAEHSWE
H YHSM WNA/BRZ] RA W

j OW Io°ce | MkWN dagk: VW SodyW Bl k IOW | WOWKav'D k IOW KWosW o\

vk KeaWMK 1™ ke WkWoav 10 vaW . Wa Wk | k°@kWKW o &W W™
ea™kad 11 0 Wvkwi | QMWW i W W AWWe™W W \GW \&t vole; 12°ad
OW OV 1™ IMKMWWKW] Wt VoW ;| | vWINGY Wee™W W W it v
VKW MWWWoe™W W O\WW Bt vewWkW] ]

OkWvkY kevWowee [Pvo\iy 10 ve\W | voeaWk®oeW WW \&t vaWwwk  k°ask W]

oe; lePoee'W > | 1D k° sWO'W A T W "WveO'W 0ad ° ddd V]WOROW vk K°ad vk
i, °@dW, WWkw kvWw W | oV 1™y k° WKW°O™boW W OWvk W, © Kk
v Qe°lddl OxvoesWbee™kad I'I 0 aWIkok | ad¥Wo™ aWvi vWave® Kii | kevwW
Ov; 0 . 0 MKW WAY@WOo >, lal MkW  WHBB k OW; oeveW Woo', A
I ™ek i | kevaWAV ™™ oWy 'I; 0 Ivk a\Wee 1°l 107]

j OWOBWOHAE 1™ kW "Wae™WW W WW Wt veVWKW™ koeW  \ie; Ie°cerW, ; | e
>, WOVkav'D k [0OWvW Wvk  k°a@@WKWoeW' D k°, oW, V8™ kooVikl 10k, VIl O
ce I°l I'WalkvW kWb 10 veW vkW koWaax  °vadWIkok | eeW 6eWvkov'| 0 oW
™ol i k® WVKWKOW Oxvaddd i , 0 MKW Wvi ™ei lovaW vkw | vo]Wivos,

™ VWoW oxveeaW W VBt vavde™ea k°0kW — WooveVWW, WQA; WKOW °, @
™A | oddvkal @@k vWO °voesWvi VWOW ™k k [OW VKK; ceaveViM kolvko' WO
e, MkW Wk; oeavaWo vad aWW koW oxvdd/ Oal InkVOW ocvaday 10 vavy
kDY Ii | kv]WvaVder, 0 vaWMce I° kWvk °, Idd, WoWkav'D k IOWKW W °vee
vwM @By vV Wvk  k°@WkWveW Coei veaW cody Valk vk 1T k° WKWO
™ "0 MKW vkwi | 0i k° WO °IBOWOrvWa, ;| ceW>, W "W: kwi kvW ©°0
o°ce Coi  k° Vile'0 IvkO vWNVKkWOo\INealvk oWkok | aaaVWbe™ooW "WI VW VI O
™e . °IBvWvk WVIK | kW OxvoeeW ol 0 oW WKOk 10i | k°v\WWkow £5 0
0eOW W I; 0 Ivk aW vkwi | 0ocWAMI |'l10ced]

OkWz® Wvk® OvW Wee li | kovW WveWwo™ veVikav'D k° sWwWOWVK  k°ad kW

e, [o°oeaWkWe ;i k°vaWe®ad®! ; | vaW WOWN "0 IwkVdead °OkWOW ™ok 10W

VoD dAweW  oklei veW, Wke°ae , x K\OWOW 0 oW i Ikle°@d MKW "Wk o v
W ke I°vIW oaW: 0adk° oW v NloddaW WIki v T'lod®dcoWo > | | cekWorKY a™ |§°

e Bok 1o'WWV VWi vWKkeCeel  kevaW \Wee™h vWHa@aWoeW™ g Ivk a\Woe 1°] 100

alkvWeoi I kW vi VWC aadi | k°0aW> | W.0Bvoe kW WO  avWeoer™koo = WO

(kok 10i | kv  kWweal'l k 1IoW "'Wv  vW/v™ @a°lBby\Wek® \WWe  kodyo
W ° dvoeW WO aB]




































	insolvencia, hogares y resiliencia del modelo cooperativo

